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· 7HQGDQFHV�GH�O¶LQFLGHQFH�SDU�kJH�HW�DQQpH�««««««��� 

· /D�IUpTXHQFH�GHV�FDQFHUV�HQ�,VqUH�HQ��������«««««�� 

· /HV�SXEOLFDWLRQV�GX�UHJLVWUH�HQ�������«««««««««��� 

%XOOHWLQ�ILQDQFp�SDU�OH�&RPLWp�GpSDUWHPHQWDO�GH�O¶,VqUH�GH�OD�/LJXH�1DWLRQDOH�FRQWUH�OH�&DQFHU 

)pYULHU����� 
 

n°20 
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/H�5HJLVWUH�GX�&DQFHU�GH�O¶,VqUH�D�O¶DXWRULVDWLRQ�GH�OD�&1,/��&RPPLVVLRQ�1DWLRQDOH�GH�O¶,QIRUPDWLTXH�HW�GHV�/LEHUWpV��SRXU�
OH�WUDLWHPHQW�GHV�GRQQpHV�j�FDUDFWqUH�SHUVRQQHO��,O�HVW�FODVVp�GH�QLYHDX�$�SDU� OH�&RPLWp�1DWLRQDO�G¶(YDOXDWLRQ�GHV�5H�
JLVWUHV� 

1RXV�YRXV�UDSSHORQV�TXH�OH�SDWLHQW�GRLW�rWUH�LQIRUPp�GH�O¶HQUHJLVWUHPHQW�V\VWpPDWLTXH�GH�VD�SDWKRORJLH��6HORQ�OHV�UHFRP�
PDQGDWLRQV�GH�OD�&1,/��VHXO�OH�PpGHFLQ�SUHQDQW�HQ�FKDUJH�XQ�SDWLHQW�DWWHLQW�GH�FDQFHU�HVW�j�PrPH�GH�UpDOLVHU�FHWWH�LQ�
IRUPDWLRQ��(OOH�GRLW�rWUH�GpOLYUpH�GH�IDoRQ�LQGLYLGXHOOH��DGDSWpH��SHUVRQQDOLVpH�HW�DX�PRPHQW�OH�SOXV�RSSRUWXQ��&HWWH�LQ�
IRUPDWLRQ� VXU� OD� WUDQVPLVVLRQ�GHV�GRQQpHV�QRPLQDWLYHV�j�XQ� UHJLVWUH�GRLW�pJDOHPHQW�rWUH�DIILFKpH�GDQV� OHV�VDOOHV�G¶DW�
WHQWH� 

1RXV�YRXV�UDSSHORQV�pJDOHPHQW�TXH�OH�SDWLHQW�SHXW�V¶RSSRVHU�j�OD�WUDQVPLVVLRQ�GH�FHV�LQIRUPDWLRQV�SHUVRQQHOOHV�DX�UH�
JLVWUH� 

1RXV�FRPSWRQV�VXU�YRWUH�FROODERUDWLRQ�SRXU�IDLUH�FRQQDvWUH�j�YRV�SDWLHQWV�OH�5HJLVWUH�GX�&DQFHU�HW�VRQ�LQWpUrW�HQ�WHUPHV�
GH�VDQWp�SXEOLTXH�HW�GH�UHFKHUFKH��1RXV�YRXV�UHPHUFLRQV�SRXU�YRWUH�FRQVWDQWH�FROODERUDWLRQ� 

,QIRUPDWLRQ�3DWLHQW 

6RPPDLUH 

/01+�  �����/\PSKRPHV�0DOLQV�1RQ�+RGJNLQLHQV 
�61&�  �����6\VWqPH�1HUYHX[�&HQWUDO 

 

 
 

/¶pSLGpPLH� GH� &29,'-��� VRXOLJQH� OHV� FRQVpTXHQFHV� VDQL�
WDLUHV� PDMHXUHV� TXH� SHXYHQW� DYRLU� OHV� PDODGLHV� LQIHF�
WLHXVHV��\�FRPSULV�GDQV�OHV�SD\V�RFFLGHQWDX[� 

,O�HVW�FHSHQGDQW�HVVHQWLHO�GH�UDSSHOHU�TXH�OHV�FDQFHUV�UHV�
WHQW� IUpTXHQWV�HW�TX¶LOV� UHSUpVHQWHQW� OD�SUHPLqUH�FDXVH�GH�
GpFqV� HQ� )UDQFH� DYHF� ���� ���� SHUVRQQHV� GpFpGpHV� G¶XQ�
FDQFHU�HQ������ 

/H�5HJLVWUH�GX�&DQFHU�GH� O¶,VqUH�� ORUVTXH� OHV�GRQQpHV�GHV�
SDWLHQWV� DWWHLQWV� GH� FDQFHU� HQ� ����� HW� ����� VHURQW� FRQ�
QXHV� DYHF� SUpFLVLRQ�� SRXUUD� FRQWULEXHU� j� O¶DQDO\VH� GHV�
pYHQWXHOOHV� FRQVpTXHQFHV� GH� O¶pSLGpPLH� VXU� OD� SULVH� HQ�
FKDUJH�GHV�SDWLHQWV�DWWHLQWV�GH�FDQFHUV��HW�GH�OHXUV�FRQVp�
TXHQFHV�VXU�OHV�LQGLFDWHXUV�pSLGpPLRORJLTXHV�HQ�SRSXODWLRQ�
JpQpUDOH� 

'DQV�O¶DWWHQWH�GH�WHOOHV�DQDO\VHV��QRXV�SUpVHQWRQV�GDQV�FH�
EXOOHWLQ� OD� FRPSDUDLVRQ� GHV� WHQGDQFHV� GH� O¶LQFLGHQFH� HQ�
,VqUH�HQWUH������HW������� DYHF� FHOOHV�HVWLPpHV�DX�QLYHDX�
QDWLRQDO� SRXU� �� ORFDOLVDWLRQV� �SRXPRQ�� FRORQ-UHFWXP�� VHLQ�
HW�SURVWDWH��VHORQ�O¶kJH�DX�GLDJQRVWLF��/HV�pYROXWLRQV�GH�FHV�
FDQFHUV� VRQW� VLPLODLUHV� PrPH� V¶LO� H[LVWH� GHV� GLIIpUHQFHV�
VHORQ� O¶kJH� FRPPH� SDU� H[HPSOH� OD� VWDELOLVDWLRQ� GH� O¶LQFL�
GHQFH�GX�FDQFHU�GX�SRXPRQ�j�SDUWLU�GH������GDQV� O¶,VqUH�
FRQWUDVWDQW�DYHF�OD�SHUVLVWDQFH�GH�O¶DXJPHQWDWLRQ�REVHUYpH�
HQ�)UDQFH�FKH]�OHV�IHPPHV�GH����DQV�� 

%RQQH�OHFWXUH 

/HV����ORFDOLVDWLRQV�OHV�SOXV�IUpTXHQWHV�SRXU�FKDTXH�VH[H 
 

 

1RXV�UHPHUFLRQV�OHV�ODERUDWRLUHV�G¶DQDWRPRSDWKRORJLH��OHV 
'pSDUWHPHQWV�G¶,QIRUPDWLRQ�0pGLFDOH��OHV�&DLVVHV�G¶$VVX�
UDQFH�0DODGLH��OHV�K{SLWDX[��OHV�FOLQLTXHV��OHV�PpGHFLQV��OHV 
ODERUDWRLUHV�G¶KpPDWRORJLH��*UkFH�j�WRXWHV�FHV�VRXUFHV 
G¶LQIRUPDWLRQV��QRXV�SRXYRQV�UpDOLVHU�XQ�HQUHJLVWUHPHQW 
H[KDXVWLI�GH�OD�SDWKRORJLH�FDQFpUHXVH�GDQV�OH�GpSDUWHPHQW 
GH�O¶,VqUH�HW�FRQWULEXHU�j�OD�VXUYHLOODQFH�QDWLRQDOH�GX�FDQFHU� 

1RPEUH�GH�FDV�LQFLGHQWV�-�,VqUH�-����� 

 

+RPPHV 

)HPPHV 



� 

 

7(1'$1&(6�'(�/¶,1&,'(1&(�3$5�Æ*(�(7�$11e(�(1�,6Ê5( 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

,QWURGXFWLRQ�HW�PpWKRGHV 

/¶pYROXWLRQ�GH�O¶LQFLGHQFH�GHV�ORFDOLVDWLRQV�GH�FDQFHU�OHV�SOXV�IUpTXHQWHV��FDQFHU�GX�SRXPRQ��GX�FRORQ-UHFWXP��GX�
VHLQ�HW�GH�OD�SURVWDWH��UHSUpVHQWDQW�DFWXHOOHPHQW�OD�PRLWLp�GHV�FDV�LQFLGHQWV��D�pWp�pWXGLpH�GDQV�OH�GpSDUWHPHQW�GH�
O¶,VqUH�DX�FRXUV�GH�OD�SpULRGH�����-����� 

/HV�GRQQpHV�XWLOLVpHV�SRXU�O¶LQFLGHQFH�SURYLHQQHQW�GX�5HJLVWUH�GX�&DQFHU�GH�O¶,VqUH�HW�OHV�GRQQpHV�GH�SRSXODWLRQ�
VRQW�IRXUQLHV�SDU�O¶,16((� 

/¶pYROXWLRQ�GH�O¶LQFLGHQFH�HVW�SUpVHQWpH�VXU�OHV�JUDSKLTXHV�DYHF�XQH�pFKHOOH�ORJDULWKPLTXH��VpSDUpPHQW�VHORQ�GLIIp�
UHQWV�kJHV�DX�GLDJQRVWLF���j�SDUWLU�GH����DQV�SRXU�OH�FDQFHU�GX�VHLQ�����DQV�SRXU�OH�FDQFHU�GH�OD�SURVWDWH�����DQV�
SRXU�OHV�FDQFHUV�GX�SRXPRQ�HW�GX�FRORQ�UHFWXP��SXLV�j����DQV�����DQV�HW����DQV�SRXU�OµHQVHPEOH�GHV�ORFDOLVDWLRQV� 

/D�PpWKRGH�VWDWLVWLTXH�XWLOLVpH�HVW�OD�PrPH�TXH�FHOOH�XWLOLVpH�SRXU�UpDOLVHU�OHV�HVWLPDWLRQV�QDWLRQDOHV�G¶LQFLGHQFH���j�
SDUWLU�GHV�GRQQpHV�GX�UpVHDX�IUDQoDLV�GHV�UHJLVWUHV��/HV�FRPSDUDLVRQV�GHV�UpVXOWDWV�REWHQXV�GDQV�OH�GpSDUWHPHQW�

GH�O¶,VqUH�DYHF�OHV�FKLIIUHV�QDWLRQDX[�VRQW�GRQF�SRVVLEOHV� 

�� 'HIRVVH]�*��/H�*X\DGHU࿡3H\URX�6��8KU\ =��*URVFODXGH�3��&RORQQD�0��'DQWRQ\�(��HW�DO��(VWLPDWLRQV�QDWLRQDOHV�GH�O¶LQFLGHQFH�HW�GH�OD�PRUWDOLWp�SDU�
FDQFHU�HQ�)UDQFH�PpWURSROLWDLQH�HQWUH������HW�������9ROXPH���–�7XPHXUV�VROLGHV��6DLQW࿡0DXULFH��)UD� ��6DQWp�SXEOLTXH�)UDQFH������������S�� 

&DQFHU�FRORUHFWDO 

� (Q������� OH�FDQFHU�FRORUHFWDO�HVW� OH�GHX[LqPH�FDQFHU� OH�SOXV�IUpTXHQW�FKH]� O¶KRPPH������QRXYHDX[�FDV��HW� OH�
WURLVLqPH�FKH]�OD�IHPPH������QRXYHDX[�FDV���/¶kJH�PpGLDQ�DX�GLDJQRVWLF�HVW�GH����DQV�FKH]�O¶KRPPH�HW������
DQV�FKH]�OD�IHPPH� 

� &KH]�OHV�KRPPHV��O¶LQFLGHQFH�UHVWH�UHODWLYHPHQW�VWDEOH�HQWUH������HW������j�O¶kJH�GH����HW����DQV��WDQGLV�TXH�
O¶RQ�REVHUYH�XQH�GLPLQXWLRQ�GH�O¶LQFLGHQFH�GHSXLV�OH�GpEXW�GHV�DQQpHV������SRXU�OHV�SHUVRQQHV�GH����DQV�HW����
DQV� 

� &KH]�OHV�IHPPHV�OHV�WDX[�G¶LQFLGHQFH�j����DQV�����DQV�HW����DQV�VRQW�UHODWLYHPHQW�VWDEOHV�HQWUH������HW������
DYHF�GH�OpJqUHV�IOXFWXDWLRQV��/¶LQFLGHQFH�SRXU�OHV�IHPPHV�GH����DQV�GLPLQXH�j�SDUWLU�GH������ 

� /¶pYROXWLRQ�GH� OD� IUpTXHQFH�GHV� IDFWHXUV�GH� ULVTXH� �VXUSRLGV��REpVLWp��DOLPHQWDWLRQ�HW�FRQVRPPDWLRQ�G¶DOFRRO��

DLQVL�TXH�O¶pYROXWLRQ�GHV�SUDWLTXHV�GH�GpSLVWDJH�TXL�SHXW�DERXWLU�j�WUDLWHU�GHV�OpVLRQV�SUp�FDQFpUHXVHV��VRQW�GHV�
H[SOLFDWLRQV�SRVVLEOHV�GH�FHV�YDULDWLRQV�G¶LQFLGHQFH��,O�HVW�FHSHQGDQW�GLIILFLOH�G¶DWWULEXHU�XQH�FDXVH�VSpFLILTXH�j�
FHV�YDULDWLRQV�UHODWLYHPHQW�OLPLWpHV� 

� $X�QLYHDX�QDWLRQDO��OHV�pYROXWLRQV�G¶LQFLGHQFH�SRXU�OHV�kJHV�DX�GLDJQRVWLF�FRQVLGpUpV�VRQW�VLPLODLUHV� 
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&DQFHU�GX�VHLQ 

&DQFHU�GX�SRXPRQ 

� (Q������GDQV� OH� GpSDUWHPHQW� GH� O¶,VqUH�� OH� FDQFHU� GX� SRXPRQ�HVW� OH� WURLVLqPH� FDQFHU� OH� SOXV� IUpTXHQW� FKH]�
O¶KRPPH������QRXYHDX[�FDV��HW�OH�GHX[LqPH�FKH]�OD�IHPPH������QRXYHDX[�FDV���/¶kJH�PpGLDQ�DX�GLDJQRVWLF�HVW�
GH����DQV�FKH]�O¶KRPPH�HW����DQV�FKH]�OD�IHPPH� 

� 3RXU� OHV�KRPPHV�kJpV�GH����DQV��RQ�REVHUYH�XQH�GLPLQXWLRQ�GX�WDX[�G¶LQFLGHQFH�GHSXLV�������/¶LQFLGHQFH�j�
O¶kJH�GH����DQV�����DQV�HW����DQV�UHVWH�UHODWLYHPHQW�VWDEOH�DX�FRXUV�GX�WHPSV� 

� &KH]� OHV�IHPPHV�� OH�IDLW�PDUTXDQW�HVW� O¶DXJPHQWDWLRQ�G¶LQFLGHQFH�SRXU�WRXV� OHV�kJHV�DX�GLDJQRVWLF�pWXGLpV�DX�
FRXUV�GH�OD�SpULRGH�����-�������O¶DXJPHQWDWLRQ�V¶REVHUYH�VXU�O¶HQVHPEOH�GH�OD�SpULRGH�SRXU�OHV�IHPPHV�kJpHV�
GH����DQV�����DQV�HW����DQV��/¶DXJPHQWDWLRQ�G¶LQFLGHQFH�V¶LQIOpFKLW�j�SDUWLU�GH������SRXU�OHV�IHPPHV�kJpHV�GH�
���DQV� 

� /HV�pYROXWLRQV�G¶LQFLGHQFH�VRQW�HQ�JUDQGH�SDUWLH�H[SOLTXpHV�SDU�O¶pYROXWLRQ�GH�OD�FRQVRPPDWLRQ�WDEDJLTXH�TXL�D�

GLPLQXp�DX�FRXUV�GHV�GHUQLqUHV�GpFHQQLHV��&HWWH�GLPLQXWLRQ�GH�FRQVRPPDWLRQ�D�XQ�HIIHW�VXU�O¶LQFLGHQFH�SRXU�OHV�
KRPPHV� OHV�SOXV� MHXQHV� ����DQV���2Q�FRQVWDWH�pJDOHPHQW�XQ�HIIHW� FKH]� OHV� IHPPHV��DYHF�XQH�DXJPHQWDWLRQ�
PRLQV�IRUWH�GH�O¶LQFLGHQFH�j����DQV��/¶LQFLGHQFH�GHV�FODVVHV�G¶kJH�VXSpULHXUHV�UHVWH�VWDEOH�RX�HQ�DXJPHQWDWLRQ�
FDU�HOOH�UHIOqWH�GHV�FRQVRPPDWLRQV�WDEDJLTXHV�SOXV�DQFLHQQHV� 

� $X�QLYHDX�QDWLRQDO��OHV�pYROXWLRQV�SRXU�OHV�IHPPHV�HW�OHV�KRPPHV�VRQW�VLPLODLUHV�j�FHOOHV�FRQVWDWpHV�HQ�,VqUH��
8QH�GLIIpUHQFH�QRWDEOH�HVW�FHSHQGDQW�REVHUYpH�FKH]� OHV� IHPPHV�GH����DQV�DYHF�XQH�DXJPHQWDWLRQ�GH� O¶LQFL�
GHQFH�SOXV�LPSRUWDQWH�DSUqV������HQ�)UDQFH�TXH�GDQV�OH�GpSDUWHPHQW�GH�O¶,VqUH� 

� (Q� ������ OH� FDQFHU� GX� VHLQ� HVW� OH� FDQFHU� OH� SOXV� IUp�
TXHQW�FKH]�OD�IHPPH�������QRXYHDX[�FDV���/¶kJH�Pp�
GLDQ�DX�GLDJQRVWLF�HVW�GH����DQV� 

� /¶pYROXWLRQ�GH�O¶LQFLGHQFH�GLIIqUH�VHORQ�OHV�kJHV�DX�GLD�
JQRVWLF��/¶LQFLGHQFH�FKH]�OHV�IHPPHV�kJpHV�GH����DQV�
D� DXJPHQWp� HQWUH� ����� HW� ����� SXLV� V¶HVW� VWDELOLVpH��
/¶LQFLGHQFH�j����DQV�D�DXJPHQWp�MXVTX¶HQ�������SXLV�D�
GLPLQXp� MXVTX¶HQ������SRXU� VH� VWDELOLVHU�SDU� OD� VXLWH��
O¶LQFLGHQFH�j����DQV�D�DXJPHQWp�GH������DX�GpEXW�GHV�
DQQpHV������SXLV�D�GLPLQXp��OHV�LQFLGHQFHV�j����DQV�HW�

���DQV�RQW�DXJPHQWp�GH�IDoRQ�SOXV�PDUTXpH� 
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� /¶pYROXWLRQ�GH�O¶LQFLGHQFH�SHXW�V¶H[SOLTXHU�SDU�GHV�YDULDWLRQV�GH�OD�IUpTXHQFH�GHV�IDFWHXUV�GH�ULVTXH��IDFWHXUV�

GH� ULVTXHV� KRUPRQDX[� HW� UHSURGXFWLIV�� FRQVRPPDWLRQ� G¶DOFRRO� HW� GH� WDEDF�� VXUSRLGV�� DFWLYLWp� SK\VLTXH� Up�
GXLWH���DLQVL�TXH�SDU�O¶pYROXWLRQ�GH�OD�SDUWLFLSDWLRQ�DX�GpSLVWDJH�SDU�PDPPRJUDSKLH���O¶DYDQFH�DX�GLDJQRVWLF����
HW�OH�VXUGLDJQRVWLF���FRQWULEXHQW�pJDOHPHQW�DX[�YDULDWLRQV�G¶LQFLGHQFH� 

� /¶pYROXWLRQ� GH� O¶LQFLGHQFH� DX� QLYHDX� GH� OD� )UDQFH� HVW� VLPLODLUH� SRXU� OHV� kJHV� FRQVLGpUpV� j� O¶H[FHSWLRQ� GHV�
IHPPHV�kJpHV�GH����DQV���O¶LQFLGHQFH�DX�QLYHDX�GH�OD�)UDQFH�FRQWLQXH�j�DXJPHQWHU�HQWUH������HW�������DORUV�
TX¶XQH�GLPLQXWLRQ�D�pWp�REVHUYpH�GH������j������GDQV�O¶,VqUH��'HSXLV�������O¶LQFLGHQFH�GDQV�O¶,VqUH�HVW�LQIp�
ULHXUH�j�FHOOH�GH�OD�)UDQFH� 

� /H�FDQFHU�GH� OD�SURVWDWH�HVW� OH�FDQFHU� OH�SOXV� IUpTXHQW�
FKH]� O¶KRPPH� HQ� ����� ����� QRXYHDX[� FDV��� /¶kJH�Pp�
GLDQ�DX�GLDJQRVWLF�HVW�GH����DQV� 

� /¶LQFLGHQFH� GX� FDQFHU� GH� OD� SURVWDWH� D� DXJPHQWp� GH�
IDoRQ�LPSRUWDQWH�HQWUH������HW������SRXU�WRXV�OHV�kJHV�
DX�GLDJQRVWLF�FRQVLGpUpV��j�O¶H[FHSWLRQ�GHV�KRPPHV�kJpV�
GH����DQV��/H�SLF�G¶LQFLGHQFH�HVW�REVHUYp�HQ������FKH]�
OHV�KRPPHV�GH����DQV��HQ������j����DQV��HQ������j����
DQV�HW������j����DQV��8QH�GLPLQXWLRQ�GH�O¶LQFLGHQFH�HVW�

HQVXLWH� REVHUYpH� SRXU� WRXV� OHV� kJHV�� KRUPLV� FKH]� OHV�
KRPPHV�GH����DQV�SRXU�OHVTXHOV�O¶LQFLGHQFH�V¶HVW�VWDELOL�
VpH� 

� /¶pYROXWLRQ�GH�O¶LQFLGHQFH�DX�FRXUV�GH�OD�SpULRGH�����-�����HVW�GLIILFLOHPHQW�H[SOLFDEOH�SDU�GHV�FKDQJHPHQWV�
GH� OD�IUpTXHQFH�GHV� IDFWHXUV�GH�ULVTXH�GX�FDQFHU�GH� OD�SURVWDWH���SHX�GH�IDFWHXUV�GH�ULVTXH�DYpUpV�RQW�pWp�
LGHQWLILpV��DQWpFpGHQWV�IDPLOLDX[�GH�FDQFHU�GH�OD�SURVWDWH��HW�FHUWDLQV�IDFWHXUV�GH�ULVTXH�SRWHQWLHOV�QpFHVVLWHQW�
G¶rWUH�FRQILUPpV�SDU�GHV�pWXGHV�VXSSOpPHQWDLUHV��FRPPH�OH�FKORUGpFRQH�RX�OHV�SHUWXUEDWHXUV�HQGRFULQLHQV��/H�
U{OH�GX�GpSLVWDJH�SDU� OH�36$�VXU�FHV�pYROXWLRQV�G
LQFLGHQFH�HVW�SDU�FRQWUH� WUqV� LPSRUWDQW� �� O¶DYDQFH�DX�GLD�
JQRVWLF�HW�OH�VXUGLDJQRVWLF�HQWUDLQHQW�GHV�YDULDWLRQV�G¶LQFLGHQFH�ORUVTXH�OD�SUDWLTXH�GX�GpSLVWDJH�pYROXH� 

� 'HV�pYROXWLRQV�VHPEODEOHV�VRQW�REVHUYpHV�DX�QLYHDX�GH�OD�)UDQFH��DYHF�XQ�SLF�G¶LQFLGHQFH�DX�FRXUV�GHV�DQ�

QpHV�������SOXV�SUpFRFH�SRXU�OHV�KRPPHV�SOXV�kJpV� 

 

�� $YDQFH�DX�GLDJQRVWLF���GDWH�GH�GLDJQRVWLF�SOXV�SUpFRFH�G¶XQ�FDQFHU�GpSLVWp�SDU�UDSSRUW�j�OD�GDWH�GH�GLDJQRVWLF�
GX�PrPH�FDQFHU�TXL�DXUDLW�pWp�GLDJQRVWLTXp�VXLWH�j�O¶DSSDULWLRQ�GH�VLJQHV�FOLQLTXHV 

�� 6XUGLDJQRVWLF���GpSLVWDJH�G¶XQ�FDQFHU�TXL�Q¶DXUDLW�MDPDLV�pWp�GLDJQRVWLTXp�HQ�O¶DEVHQFH�GH�SDUWLFLSDWLRQ�DX�Gp�
SLVWDJH 

&DQFHU�GH�OD�SURVWDWH 
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1RXV�YRXV�SUpVHQWRQV�LFL�OHV�GRQQpHV�G¶LQFLGHQFH�SDU�ORFDOLVDWLRQ�FDQFpUHXVH�HQ�,VqUH�SRXU�O¶DQQpH�������&RQWUDL�

UHPHQW�DX[�%XOOHWLQV�GHV�DQQpHV�SUpFpGHQWHV��OHV�GRQQpHV�GH�PRUWDOLWp�QH�VRQW�SDV�GLVSRQLEOHV�HW�QH�SHXYHQW�rWUH�
SUpVHQWpHV���OHV�GRQQpHV�SRXU�O
DQQpH������VHURQW�SXEOLpHV�HQ�IpYULHU������� 

  ������������������+200(6 ��������������������)(00(6 

  1RPEUH�
GH�FDV 

7DX[�VWDQGDUGLVpVD 
1RPEUH�
GH�FDV 

7DX[�VWDQGDUGLVpVD 

�SRXU��������� �SRXU���� ���� 

���6HLQ � ��� ���� ���� 
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